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57.93 0.21% 4.6370 -2.23% 4,102.90 -0.32% 51.62 -0.54%

Expiry 18/Dec/25 Expiry 26/Dec/25 Expiry 28/Jan/26 Expiry 25/Feb/26

Remaining 23 Days Remaining 31 Days Remaining 64 Days Remaining 92 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,534.80 0.70% 5.0680 -0.63% 64.18 0.52% 46,341 0.04%

Expiry 29/Dec/25 Expiry 25/Feb/26 Expiry 19/Feb/26 Expiry 18/Dec/25

Remaining 34 Days Remaining 92 Days Remaining 86 Days Remaining 23 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

6,643 0.35% 24,444 0.57% 156.84 0.29% 1.1540 0.23%

Expiry 18/Dec/25 Expiry 18/Dec/25 Expiry 29/Dec/25 Expiry 29/Dec/25

Remaining 23 Days Remaining 23 Days Remaining 34 Days Remaining 34 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

CRUDE10-JA26

BUY SELL

NGAS1K-JA26

4.602 - 4.586

BUY

DJ-DE24

46206 - 46256

58.16 - 58.25

57.85

58.57 - 58.81

4.65

4.555 - 4.519

4135 - 4138

4119.76

4148 - 4155

1552 - 1550

1556.93

1542 - 1538

BUY

BUY

GO1OZ-FE26

SELL

ICOTTON-MA26

64.56 - 64.48

SELL

SL10-MA26

51.321 - 51.226

51.55

50.863 - 50.577

COPPER-MA26

5.1501 - 5.1575

5.11

5.1912 - 5.2101

SELL

PLATINUM5-JA26

46109.12

46343 - 46393

BUY

SP500-DE24

6713 - 6715

SELL

GOLDUSDJPY-JA25

156.64 - 156.59

64.75

64.3 - 64.22

6697.85

6732 - 6750

BUY

NSDQ100-DE24

24883 - 24895

24811.64

24991 - 25055

157.00

156.34 - 156.23

SELL

GOLDEURUSD-JA26

1.1552 - 1.1548

1.157

1.1535 - 1.1515
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Major Headlines

Oil prices retreat with focus on potential Russia-Ukraine peace 
deal 

Oil prices fell Tuesday, pressured by the prospect of a U.S.-
brokered peace deal between Russia and Ukraine, although 
losses were limited as strict U.S. sanctions against Moscow’s 
biggest oil firms took effect. At 04:45 ET (09:45 GMT), Brent oil 
futures for January fell 0.7% to $62.27 a barrel and West Texas 
Intermediate crude futures fell 0.9% to $58.42 a barrel. U.S. 
and Ukrainian officials were seen working together to draft a 
comprehensive plan to end the war with Russia. see more… 

Gold prices extend gains as Dec rate cut bets rise; PPI, retail 
sales data on tap 

Gold prices rose in Asian trade on Tuesday, extending sharp 
overnight gains as traders priced in renewed expectations that 
the U.S. Federal Reserve will cut interest rates in December. 
Caution before a barrage of key U.S. economic readings also 
buoyed haven demand, with gold trending higher even as the 
dollar remained firm. Broader metal prices also advanced. 
Spot gold rose 0.3% to $4,145.57 an ounce, while gold futures 
for February rose 0.2% to $4,180.0/oz by 23:46 ET (04:46 
GMT).  see more… 

 
 

S&P 500: Market Poised for Pressure as Liquidity Tightens 

Stocks rallied on Monday, which wasn’t much of a surprise, as 
noted over the weekend. Implied volatility levels were very 
elevated on the VIX 1-Day, and we’ve seen this play out several 
times in recent weeks—high levels of implied volatility collapse 
on Monday, fueling a rally. While the rally was a bit stronger 
than I expected, it still fit that pattern. At this point, implied 
volatility appears to have mostly reset, suggesting the market 
could stabilize on Tuesday, if not trade lower. Despite the S&P 
500’s strength, the Equal Weight Index significantly see more… 

Morgan Stanley forecasts USD/JPY to fall to 140 

 

Morgan Stanley predicts the USD/JPY exchange rate will 
decline to 140 in the near term before rebounding to 147 by 
year-end, according to a new currency outlook released 
Monday. The investment bank attributes the expected initial 
drop to increasing USD-negative risk premium and anticipated 
significant decreases in front-end interest rates in the coming 
months. Despite the projected year-end recovery to 147, the 
Japanese yen is expected to underperform compared to risk-  
see more… 

EUR/USD ticks up within range with investors awaiting US 
data 
EUR/USD posts mild gains on Tuesday's European session, 
trading near 1.1540 after bouncing from 1.1510 lows. German 
GDP data has not been particularly supportive, but a 
somewhat softer US Dollar Index (DXY) is acting as a tailwind, 
as investors ramp up hopes of Federal Reserve (Fed) easing in 
December. Data released earlier on Tuesday revealed that 
Germany's Gross Domestic Product (GDP) has confirmed the 
preliminary estimations of a stalled economic growth in the 
third quarter, following a 0.3% contraction  see more…   

Fed Optimism Collides With a Volatile World 

Financial markets kicked off the week with a burst of optimism 
as a wave of dovish signals from Federal Reserve officials 
reignited bets on a December rate cut. The S&P 500 notched 
its strongest session in six weeks and tech stocks surged, 
helped by easing Treasury yields and a reversal in Bitcoin’s 
early weakness. Policymakers including Christopher Waller 
and Mary Daly hinted that policy easing may come sooner than 
expected, even as key economic releases from GDP to PCE 
remain delayed by the ongoing government shutdown. 
Corporate news fueled further rotation see more… 

 

 Economic Calendar 
 

Event Date Time Currency Importance Actual Forecast Previous 

Core Retail Sales (MoM) (Sep) 11/25/2025 6:30 PM USD High volatility  
0.30% 0.70% 

PPI (MoM) (Sep) 11/25/2025 6:30 PM USD High volatility  
0.30% -0.10% 

Retail Sales (MoM) (Sep) 11/25/2025 6:30 PM USD High volatility  
0.40% 0.60% 

CB Consumer Confidence (Nov) 11/25/2025 8:00 PM USD High volatility   93.5 94.6 

 
 

https://www.investing.com/news/commodities-news/oil-prices-fall-with-russiaukraine-peace-deal-sanction-impact-in-focus-4376376
https://www.investing.com/news/commodities-news/gold-prices-extend-gains-as-dec-rate-cut-bets-rise-ppi-retail-sales-data-on-tap-4376411
https://www.investing.com/analysis/sp-500-market-poised-for-pressure-as-liquidity-tightens-200670711
https://www.investing.com/news/forex-news/morgan-stanley-forecasts-usdjpy-to-fall-to-140-93CH-4374472
https://www.fxstreet.com/news/eur-usd-wavers-near-lows-following-german-gdp-data-202511250911
https://www.investing.com/analysis/fed-optimism-collides-with-a-volatile-world-200670740
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Forex Market Hours 
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           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
           

36%

28%
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8%
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Most Traded Currency Pairs

EUR-USD

USD-JPY

GBP-USD

AUD-USD

USD-CAD

USD-CNY

37%

19%
8%

7%

6%

23%

Markets' Share in Total Forex Turnover
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Singapore

Hong Kong

Tokyo

Others
51%

42%

7%
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Non-Financial Customers

Forex Turnover by Counterparty

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 282.10 
- JPY/PKR: 1.97 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore 
Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028 
Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com 
Email: umairjaved@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com  


